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withstanding Industrial depres-
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ROYAL r
DUTCH
The ï.iiroprnn Standard Oil.fostered
by Ihe British Government. Ana¬
lyzed.other features in
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R. H. MacNSASÍERS & C9.
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82-84 Broad St. New York
Phone : Broad 6380 Entire. First FUer

in eight ill ¡>tro,-c wire».
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Stocks and Bonds

115 Broadway New York
Telephone Hector 5150
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FINANCIAL i
THE HOLDERS OP

ANACONDA COPPER MINING CO.
10 Year Secured Series "A" (>"<, and Serh-n
"B" 7% Gold Bunds rlue January I, 1030,
NOTICE IS HF.Itl.l'.Y GIVEN that '¦¦i

amount .: fun la ow In the sinking Funil
I under the Supplemental Agree-

dated July 1, 1920 supplementing theTrust Agreei e-nt made by Anaconda CopperVIlp ng Con panj dated January 33 1919, Is
end that iuaranty Trust Coi "

of New York, as Trustee, pursuant to Arti¬
cle IV. of said Su A«i reen ent

7 RUST »EPARTMENT,
mo Broadway, New York City, until 10

.-¦ M on Tuesday, August 30, 1921,seal« proposals for the salo to It oí bnmls
«either Series "A" or Series "B") se« ured
by said Ti .-¦ Agr« ment .-,i-<1 Suppleinen-

mount as will e x -

hau.«« the Sinking Fund moneys In hand .it
h said bonds will

offered ¦. sale, but n. exceeding «
which the rate of return, based

ill ... u fUSl 30, ¡331, to Jan¬
uary 1, .. 1, ,\ uld be nol l)ess than «;.> per
annum '¦-.¦¦ n all bonds purchased
-a August 31, 1 21, and paymant
« '

.1 ; ted offoi 9 iinl
7-.,ii will be made
usteu of the bonds

purchasi th proper Federal
ihlp tei Iflcatea.

3 righl s res« ed to eject any or all
offers

GUARANTY TRUtfl 'MPANY
F i;u y. irk,

By CHAR! ES 11. SAB1N, Président,
Dated Ju

COUPONS
American Telephone «V.- Telegraph Co.
Convenible lour and One-Half Per Cent

Gold ¡«««ml- due March 1, 1933
h Bot ds, payable by

their t ber 1921, at t ho
of I Company in New
York ton. will bo paid in New

-¦ ist (Pompai
¦1 Mer-

Bank.
M tu. ..;¦¦ SMITH, Treasurer..

American Telephone ¿± Telegraph Co.
Convettihle Four t'er Out Gold Bond«

Due Starch 1, lO.tO
9 fr h« ¦¦' inds, payable by

il - ber I, 1921, at the
pai in New

V. 11 Host«}] ¦¦.. bl paid n New
Yot Ban loinpany, 1 tí

or ha Mer-

¦: rreas irer

CO-PARTNERSHIP NOTICES
SAM

....

to L K .ii' Creditors
Bept '.-

&> a Bale Advance
In (lolton Market
On drop Il<»por I s

Prospect of Disaster From
Hot Weather in Southwest
and Active Buying Casse
Sharp «Hal I y in Prices

Thero was a renewal of tl ni yii y

movement in cotton which became
more active and excited as prices
worked upward in yesterday's market,
October contracts led the advance, sell¬
ing np to 15.20c, or more than $"> a

bale above the closing quotatio
Wednesday, while December sold a I

15.40c, tu- 238 points »bove the
leve! touched an the recent reaction.
December closed at 15.29c, oi about 11

points o¡T from the best, with the gen¬
eral market closing very steady a

net ¡idvar.ee of 69 to 83 points.
The n m Itel par) ¦.¦ Bho w t-fns d

strength and activity on the ; rla m
expanding tradi demand and growing up
pri henal« na of n . h :¦ S»ou nrdet
wero unco", -ii as es « oí ted 1: hi
with every at ol broadenlng

house business, while th.
to be lltl selling h-«re I» the South aft-r
(he eat offen - had 1. tl .¦ bsorbed. This
fa '. combln« «i « tli r« port h hat th» spot
basis was advan ii e In spite of the h ghi r

futurei iirohal nutated th
i ovi r -. by iji tobi r shorts n n I the
showed littl resista nci to the advai ¦. u

til active mi nths were 73 to IOS poli ts net
high T.i .. 7 >,- he« became more ac

tive and last .- show« d icactiot s of
several points from the best, although no

renewal of South« n selling was reported.
17 Ivate abl« s rec« red ¦¦..¦ sai hal he

lncf« ased a« 11 vil y "f Lan« a hin « o d le

to ii renew al ol cierna mi for good-« '"

India and re] rt¡ fi om thi mtest goi li
tTade -. Id« ntlj rea d un pi ..-¦¦¦ M
the bul lish crop ad' ices w lei ¦¦n h y
ers to plací 7-7 irden foi forw rcl
mi ... Th« 7 on he ad ..

however iva bell« ed to be the ¦<; r« h'
Fien of h crop disaster owing to the m
tinued I-,«.' weathei in the Southwest,
Southern spot markets, aa officially :"

ported, were unchanged to 100 points
higher, with Houston porting sales of
P.053 bales on the basis of M.25o for mid¬
dling. Spot quotat eins In the South now

..i tigo fi om tl.01 to 14.50 ompai ed
with 14.95c, tho closing price ror October
contracts In the local market.
The local market for spot cotton was

steady and 85 points higher at 15c for
middling: no sales were reported.
The range of prices: Wedm a

day .-

Open. High. Low. Close. cluse.
Sept 14.04 1 4.71 14 01 1 1.7 '.. 13.90
Oct. .A "<-. 5 20 H.22 14 uñí« 4."S 14.13
Nov 14.25 15,18 14.75 15.12ffi 4.30

I.14.«78 1 5 40 14.i 0 :, 29?r1.' 32 '. 46
Jan 14.75 5.41 14.06 ..¦ :i 15.37 14.53
].-.,', 7:1 4.60
March 14 S., 15 47 14.77 15 46 ¡j 15.47 14..17
April. ¦- 15.49© . A 70
May.... 14.92 15.48 14.83 15.47(0). 14 75
tin,. 5.48 .'¦ .. 14.77
July. 14.9 0 15 35 14 36 15 52<8 . 14.85
Southern Spot Mnrkets. Onlveston

steady, 7."« rf>''i7ts higher at 14.50c; sales
343 bales. New Orleans firm, 100 points
high« r .it : 4 13c; sales S 7 4 i bales. Mo¬
ld nominal, 75 points higher at 13« sales
nil Savannah steady, 77 points higher at
14c; sales nil. N rfolk steady, 100 points
higher n' 13.75c; sales 375 bales. Augusta
quiet, 77 point» higher at 14c; sales 1112
bales. Memphis steady, 7:. points higher
at 13 25c; sal >s '.: 900 bales. H «uston
steady, 85 points hlghei at 14.25c; sal s

063 lutes Little Rock Bteady, ',00 points
higher at 13c; sales 477 bale.». Dallas
steady, 80 points hiïher at 1.30c sales
554 bales Montgomery firm, 1«j0 points
higher at 13c; sales 110 bales. Fort Worth
steady, '5 points hlgh"r a: 13.30« ¡sales
3 7 bales.

Cotton Statistic«
Yester- Last Last
day, week. year.

P ' receipts... 11.961 10.962 1,581
Exports . 17,426 9.S93 7.031
Exports Reason. 281,005 178.708
X V. stocks.. 151 505 73 |." 29,81 :

519 1,341.327 705,841
In-- rlor ... ¦;...« 20 10,! «70

'. hlpment i. 14.370 1 1,530
N. X. arriva

Liverpool Oíble* Spot cotton, good de¬
mand at - points ad van Mi
9 23d. Sales 10,i 0 b lei A.m lean, 8,C 1
bal« x Ii futures opem ! bo rel
st lady at 15 to 7 points advance ch
I : 7. al .i ni adva m .. o" : ', to 15 ; oint s

October, OSd n cember, .69d Januat
Mai ch, 3 ¦..¦! M iy, 62el; July,

ï Hanoi ïams u. d ¦: ',:
,. ii harclcnl s

( ottonseed Oil
Tho market t gal ne 3

Il ef 10 to 19 point
The range of prl« es

V
»pen High. 1 >w. Close. close.

Spot. 8.65ît!9.00 8.00
Aus-. H.65(g)!! 00 -.

Sept.... 8.66 8.76 8.60 8.70<¡jS '2 :- 75
Oct.- 8.75 8.90 S.70 S.M@8.S6 ¡>.C5
N iv. 5.70 S.75 8.67 8.6SÖ 8.70 i.50
iec. ... 8.65 8.70 6.57 » 66«S ».68 8
Jan. 8.62 - 5 7 8.6 ,' '; S. o A S 64
77 «.80 N ï '¦ ¦...'...
"¦' '77. 9., , ., ..-,,

Sugar und Coffee
Karr Sogar Futures. Th range 7

ilnesdn* s
'pen ... ....

.,¦....

2.84 2.90 >i....,

2.69 2.70 3 64 :. R4ÍÍ

Markets in Other Cities
Baltimore
t>. Open. {Tilth. Low. Last.

16 Con Po-»»r v0 80 80 80
900 Bden pf_ 3 3 *4 34» 384
4 )5 Da*. Ison Chem 37 37 36". 31*.
180 Houston »11 f 67 67 67 .7

Merci Bank. 8 8 S 8
41 Penn W i 8 i 8 1 :4 84 84

Bonds
2000Con Pw 7 a 99V- 99Vi 99VÍ 99%,

I s « 4 » i -, -, «.4
1000 United By 4a 62 >i2 62 0 2

Hoston Curb
D Auk Bid Ask

ltIz Kc." .. i u Iron Bloss ..34 20
irli

r i
Mex Metals .- 40

a ef Con 214 2 '-> '¦¦'¦. '¦'¦'¦' ''""'¦" -2i
t -o -. ?. l

rysi M nar
Satl L & Z .. 2

-.

col .07
Rainier .8 4
Hvn Metals. * 8

, lllvoi Reef.. 3 4
toma Oil 3 'i n Ver Est.21 23

S 7 Via, a .-r'C 1 00
Boston
Mjnmg

Ana onda 32". 82«A 3a1, .2V_'.00 Blnghan «4 10 9'4 9 '.
-. Aria 14 Vá 44'/. 44 4 4

220 220 2 7 0
... '_ 13 Vi -i

a 30 i.:,Davis Dal) ', '« 6% 5 Vi
7 4 ¦' » 3
I , «j : -jrani » 15 "i 15 Vi 15 Vi5 1 sland 67 ',. 0 7 Vá(0 .o :' 83«¦.0 Jh

,. .. >j.o Karr !«_j , ... ,9 Höht« » < 4 4 '

'! !'
V

....

-I >
I *
. i Vi l Vi

t

.sa

Railroads
Bos ft / any.133 123

_, 121*4
.- 5% 65%.'.-." 19 I |7If, Nil 4- H. 14-, ( .¦'

¦. 42 V. i '* 42 Vi '.
.l<_-eli._nr(«iis

S3 Am Akt pf 54 i \ i i \: , a ¦ i
¦Jo

., -,

.44 A-
i .'

. . 14
a.

194 1.4 ! i

a.,.,':-.,
V I

mani... 3
',.!'¦

< », I
., ..- i, 6«. !4

12. Orpheom
a !\

].*.', '.va.'
1 .V il.' '¦ 4«
;v 'i..ri__ton ti «.. tl »J

Bales. Open. High. Low. ¡.nu'
PST'nt Drug .... 61V» 51H 50 51
40TTnl Krult ....103 103 10? 103
50 Uni'Shoe . 35 SO 84 H 34%146 Ventura . lt% 16% 16% t-",
38 Wald irf . 19 Vi 20 19»,. 20
10 Wclthnm . « 9 9 fi
10 do pf . 41 4 4 4 1 4 4
86 Wal worth .... BVt »>« 6 A t« ¦10 Wick Wtre ... 9 ? 6 9

Bonds
$1 000 A. O W 8s. ... 48 tí 4.4 4»
1000 Miss It pw 5a. 7 7 7i '..".', 7 7 "s 7 7 Ts
5000 Wi st T-l 6a. .87 Si 83 83

Détruit
10 Air. r.t A: Tr

440 ivn Motors
75 Del H'Uhou

100 Mich Sug
60 Pa« ¡ta
23 do pf

205 U."« .

Philadelphia
n Am Stör« s

îo nuf & s ctr.i
203 »rill
2 8 Ca.mbrl a I ro i »
i-« Ele Stor U '' t t"4 102

200 Ins Ci if N A 28 28 28
3 ].;<¦'. Bt no Tel j j A¿

3j... H upci lor. -A 'A 6
dgh Nn 04 A

'. '. an72 :
i'.¦,,., ;, u45

100 l'hlla In Wii 50
3 .0 I'l7... Co c pf. 31
514 Phtla K3 3 \ A H

tpf .26".; : i .¦
13 Cli i Rap 77. . is-\¿
40 l'hlla Trac
20 l-nion Trac ;0 0 30

198 t'n Uu lm| SO'.i . «
1er & S S

Honda
$1000 Am O & E ..h. 74'i 74 '.,
1500 El« S '.¦ Is ']

Pittsburgh
Î22."i Ark Nat (la«

ns I ci .18',, , -,
il Il .; -\ ¦¦.

0 I.ono Lia« 19 u , 19
Mfrs 7 & M 1
îat Firepfg r, V7

¦¿i Okla N'a ' « : i'< 22 A ¡. 4
113 l'lt't« O & Cl

'.'. ;.; .'¦¦ A B 84

Montreal
.-.7.3 2 7 Kit d o p f

;. !) 40 7.7,-
ig Kg l'i :¦:.-.!¦ i.

;. ¦: ¦¦

.-.¦ i' '
, 7 H rev 17

U K S Crp ; '

p f 7 2 4
Rn Pap fi 7 ¦...:..

.- 7 l'ap
..i li.Spa K vi

» do pi .« 4t». n dg «i oi'/i.sti Co ci i4»4
'.\ do pf '«

Toi ni II} 1 \Mom Tj ¦'...<

Toronto
A Unae -- 8 M« Intyr« 1
A ... - :¦; M nu Crp Cn
At Ian . IS 2 S '..- ¦.. ..¦¦ 3

; :t l'tran I.ak«i 4
-3 «i f*or« i-f.i««n 10

', 1 4i ;-., ..;:
Kav 8 10 foi Imprl

;t. 1 i 11 /. »
..c rthi U«ha

¡i ri ¦¦¦' I -Tn-ali r;« ,,

H.-.'*-»---« S '. .¡. 1.;..'
liolilriirer 6 .» «% Vacu i i),u, .«.
i,«k« 8hor» 1 \ v, eat l.¦ un« *

What Things Cost
Quotations are raí*., price* in primary ma

-mnioi'iity and unit.

rketi

25.

FOODS. Yetiterda
¦»Vheat <N'a. 2 hard) bu. $1.33
( urn \a. 2 yellow) bu.77¦' i

Oafs iNo. 2 white) bu.4o
'.'¡our (.prine i>_'.> bbl.
Beef family) bbl.
I'ork iitir.'-i bbl.
Sugar granulated lb.
Coffee (No. 7 Bio. lb.
Ilulter (creamery, first) lb.
I.'_.i ifret.h, first) do/..

TEXTILES.
lotion middling upinnrii lb.
Prinl cloth (38|.2.64x60).
Si'k, i.w (No. 1 S¡n. lb.
Wnol (line Montana .«.roared) lb.

METALS-
Iron <2\ I'l iladHphia ton.
See! billets <rilt-.bur.lu ton.,
Lead (apol lb.
Copper ir.poti lb.
1 in (Straits) lb._3'¦

REDDER AND HIDES.
liubber (ribbed-smoked sheets) Ib.. ,13
Hides (calfskins, city) 9 to 12 lb»., 2.65

Previous
dav.

<a$_.?_

a.aOf, !3
06 13-'.6
'7 7 (a .40
32' 's@ -36

.07-
5.50

20.85@21.7S
53.00
.045
.11Cj

* i@ $3.75
5.50
5.75
,0! 80@.061i
.06 13-16
II ..¦. .30

.32! 2@.36

1415
071-a

5.60
.83

20._5@21.75
33.00

.045

1920
_h.
.50
313.
.50?
.03
.00

.46
I.OO

.50
..00
.09
.191

rsr.ftt
Low.
$1.70

,94|
.60

9.00
30.CO
29.50

.08

.06!
,51!
.42!

.07'
3.00
.80

33.00
43.0C

.04!

.15',;

.10

.o, Inesda«. 's
Opon. High Lo. ¦¦¦

O! 001 <¦' »7 .('2.59 o ¦¦

; om .- : .; o 'i

h 2.59 2.19 2.5,1
¦¦.,'...', :
;. ..< ....

Juni ¦¦: 0 7
July. ,- 12

Coffee Futures The rang, of prl
Vu«. ¦¦ -t 7 .¦.. 48 fi

'-..!¦: '.."0 6 M 6.30 7 .' -, i -i . 0
O. . ;.i

N"- ;;. ¦( .'.-¦ C ¦¦

Dec S.80 -o ,.-¦¦¦.. ¦.

«Tant. 7.11 fr. 7.13 6.03
Feb., ¦,. 7 ¦¦,

Murcia ¡.CO 7.34 7 4 ;t 7
A 0-3 . 7.44_)7.4.î v
May. 7.48 7.0 3 Ï.48 7a _. .. il
Jui... -. ..-.,, ;i .i-,

Jul; t;;, ; o;, r.C4 7.71@7.73
IWittcr, Cheese :;n_ Iörks

Batter -Receipts O.SSS packages ream
ery, higher than extras, I: <j>4'.! Ú.<. extras,
:'-' si ..¦ .-. 41 <ñ 41 Vie: first o7 .; 40c; s.
..... ,;....'.,. lowor gradi ., (i 34c
in t« 11 e higher than . iras, 4! \i "r ft-

« x tras, -i 0 v 43e r- .. seronda
¦¦¦.¦.. a; il .". fine a 9 "

¦'. -.. S.! '«¦ a., ..a... ,,..,.

¦. extras,
0 '.. 4c ; ... 'a ,. '.!.

rail..-a a '¦

stack, curri nt mi a .,. ]. ;.-, No 9
low er a:- tli«s .' ¦.-. -.

(hers«« Receipts, 4,785 boxes New York
St.ai ¦:¦,¦ special .'. \f 00 a fresh
í.¡. cial! '..'-.'¦ i 31 '¦' .-; averag. run 0
"¦.y-.--. -.;. ¦. twin?, Rpe( In ¦-. 01 a a

.... un, " Wisconsin double
Daisies fancy, La .20l._c; sing Daisies
f.. ncy, 20 y :::. Young A inerica
state skims S ,. 5c.

l'_|£.« :. ... at a 171 -.- es Fresh r.i tli-
ered, extras, 3..-/ata 41@44c; extri !:,i",
07 40c; firsts :¦ a S Sfl se n Is, .«¦¦'. !i
trade eggs, o:..( :¦«,¦, dirties, regular !.. 'keil,
a. .. a -.. N 2 ami po i- -. i-

checksi fair to choice, dry, ¦'. refrig¬
erator eggs, special marl m

07a, i\r:.\« 34@35. seconds, '¿Otts o white
eggs, os-; ti-: Btate, Pennsylvania and
nearby Western, hennery aha--., extras,
no '¦¦ 5!»c extra firsts, 51® 55c; firsts, 4«rij
50c; gathc-.ed whites, firsts ;.> extra firsts,
47 ¦_ 5 Ic under gi ad. s, 38@4l .; I'., il
a ,... whiti'S, -..'.¦ ..,..:., extra lirs
50@54c; firsts, 4C(i49e; under grades, ':-a
40c; other Western and Southern, gathered
whites, M'u i ; stale, Pennsylvania nnd
n.arby Western, hennery browns, extra,
46!§>48c: gatiiered brown and :aix"<! ¡¦"^¦-.¦.
gia led extras, 42@4ào; llrsia to extra firsts,
35 @ 41c

Potatoes Long Island, bbl, $4.7.r o '-'.'¦
Jersey, 16 lbs, (4350; Jersey red, 150 lbs,
$ o 50 ¦¦¦. 3.85, Xo. ¿, .1.50gil. 75; Southern,
bbl $1.00@4.50; iweet potatoes, Virginia,
bbl, St .SO® :¦.".. North Carolina, $1.50<ö'.;
Jersey, basket, }2@2.25; Delaware und
Maryland, 53.

Livestock, Meats, Provisions
Yesterday, Tear ago.

'..: .e beef, fair to
100 lbs COED'S 0.35 $13.0(1 ij 11*3!-

;¦ ,,....,. i.,.,
sidiOS'S IS 18® .'.'"

Live 0
mon to 1 a

1.0 lbs ...... 8 50 3>H 10 .'¦¦¦'¦¦: 00
;,.... .. a

a,. ,11@ 22 243? .33
....

a- . 7 ..... 1,50® 8 50
1 ase d a -,.

07® Jl 0 IS
LI ..¦ '.i: ib.-, fair

to prime, : 0
lbs. 00 J 11.75 1

] a ¦.,.-.. ., a I
"' 15 . .2. 3a, :-.

...-.¦-..
ji ...... ,. -,,.,,
haoon, lb. '. "-, t

Po '.. bbl 00 a .... s
Mes* bei ; bbl ¡- 10 1 00 1 00 11.00
Lard Al

Wheat Is Higher
hi Slron«* Finish

4fter Dull Start
Rally on Congressional Ai«l

tor \iirirtillural Exports
FindsMarke! Empty; Corn
Develops Firm undertone

( Hit \a,a Aug. 25, A ¦¦! rong finish,
after n generally dull start, distin¬
guished to-day's dealings on the Chi¬
cago Board of Trade. Net gains were
recorded in all options, wheat advanc¬
ing 2c to 2-Mc; corn, ¦««. to r>ic; ogts,
'/¿c to -lie, ami provisions from 2M-C

¦-, with lard nr.il leader and pigs
In. inc.

¦. ,-. üitle nol ¡vit .- in the early
. ' n -. fenrs that tfie new Capper-

r ¦¦ v mitrht re.it riet Ira dt ni? It
i ¦.. offset the Blstnlnj; of

¦i".¦.¦ flnai r !¦ 7, ivlth '¦..> pro\ ¡slot
i"-3'h' ¦«; upoi loans

:¦ tin in. of buyers over th» Capper-
¦.¦ ...... p nil höre -\ us

buyi n .: of sma Iota.
Thi n thi element noted the adi in n

due to th« rura er« d Its la w,
1 :,. bu but he sur lus hn

pei :, ...-. ¦¦ f the market, sh rts i«l
trouble In covering and n rather strong
rally en >¦ about ibove tin
Ii « flpur nf hi day.
Con sho strong undertone because

nf the 7 '. oi thi ndu.it.¦
a nd -, hn an mplo market b« .-

bids '. :«.rrl ve on thirty .' y shl nmei ti
advancing :..-- Oats were dull but held
well, tu sympathy with corn and the hit¬
s' rençth In wh< a t.

Provisions were early Inclined \r, sag Ir
sympathy with the live hog market, bul
¦« ti cl atrenarth later when packers und
imml slon house: bought lard.

Grain Prices
Wheat

Testerd iy's Previous Feat
Kew York: .-<.;.¦¦. close. ago.

3 ard .....$ $1.2-1,
ChleiiRo -The range of prices: Wednes-

cl ly'g
Open. High. Low Close, -

Sept 1.18U 1 20 ;- 1.1714 1.20 1. S
nei ;.:"7, 133 i.is% ;.:-t a 1.1 n
May 1.22-% 1.21 ¦:, 1 Z:A 1.25 i 22%

Corn
resterday's Previous T-ur

NfW York cl dose »go.
No. 2 > ellow Î \ f 0.77 % $1.84%

«cr

September .64 '; M'* 1.44
; 1 «e« ember ..-t .', B41 : '.

Oats
f .-.-:-«. 3 Previo la T»nr

« floee. go
No '.'t'. $0.47 >¦ Í0.4S Sfl.Sfl
s. , ten bei i'-, .84*4
ir '¦'¦ .'..

»jr.
T'est ej «vinua ve.« 7

'¦¦-..*- Ï «-,. :i«r,
Nu V\ : -. '. $1.12 J

rlour ami Meal
r.ltl 7- !'-¦ ..¦.-. Veai

'<¦.¦;.. rio.11 leg. ,. Ko.
;¦(-.-¦¦ ' - ?7. i.'-i > ? 12.00 fi I.-..'

¦;
¦.

,;.... 5S.O0

Berlin Completes
Plans for Paying

Reparations Bill
Arrangements Are Made for;

Aug. 31 Installment, Ful¬
filling Year's Obligations;,
First Amount Reduced

The German government has com¬

pleted oil arrangements for meeting
the $185,000.000 installment on repara-jtlons account due August ii!, it be¬
came known here yesterday. With the,
completion of this payment Germany
will have met the demands of the Allies
with regard to reparations, which l<
for the payment of 1,000,000.001
marks, or approximately, $240,000,000
thiv year.
The first payment was made

ter part of May and early in June, v hen
approximately $50,000,000 .van turned
-.; the Federal Reserve Hank or' Mew
York to the joint account of the Bank'
m France and the Bank of England
by the bai ks here acting upon orders
from the German Reichsbank. At the
same time the Reparations Commission
was given notes running for three
noi ths, due August 30, indorsed by the
Reichsbank and other German banks,
for approximately $190,000,000.
Some payments have been made re¬

cently in anticipation of this maturity
both here and in London, so that the
amount has been considerably reduced.
Mean« hile, Germany has obtained
credits here nti«! abroad which have pro¬
vided ti'." balance needed in meeting
the remaining obligation on this ac¬
count. According to bankers in a p.osi-
tion to know, the amount to be paid In
dollars on the August 31 installment
will probably not exceed $40,000,000,
the bulk of the transaction being made
in stci ling i'. London.

Argentine Hide and
Cattle Markets Better

Financial \u\ to Textile Manu-
faclurers Proposed in the
Chamber oí' Deputies

The Argentine hide market has been
active, with prices for all classes firm,
according to the weekly cable summary
from Buenos Ayres received here by
the Argentine-American Chamber of
Commerce. The wool market is report¬
ed slow, with prices weak, especially on
coai " grades. Cattle, sheep and hog
markets were more active, with pi-ices
slightly better.
"A i';:! has been introduced in the

Chamber of Deputies," says tho cable,
"authorizing the national government
to extend financial aid to companies
engaged in the national woolen and
textil«' industry. Tho bill has been re¬
ferred to committees on industry and
commerce.
"The Argentine Rural Association.

which iias been studying a proposed
bill to fix a minimum price for cattle
purchased by packers, has made a te-

porl opposing such a measure. This
report state:- in part that, in the opin¬
ion of the committee, irado should lie
left free during the present difficult,
period, and adds that the cattle indus-
try has survived worse crises than tac
present one."

Expect Big Tax Receipts
Government Believes C.olleetion

Will Total .S.110,000.000
WASHINGTON, Aug. 25.- M3.r0 than

5540,000,000 isei pectt d to be collected
7- the provernmenl from income and
profits ixes n September 15, when the
third q ta f ly ¡nstallmenl due,
Trea u y ofticii d to da; On the

cy led, the gov« rnment
has maturities of Treasury certificates
amounting to about $540 nun,17.10 to
meet and intere t on the public riebt of
about j7.7 71 .77 to pay.
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gain in

he Tribune Gains
AMONG the five newspapers that carry the bulk of the

financial advertising, the New York Tribune is the only
one that shows a gain in financial advertising in July.

Gains and Losses in Financial Advertising
«__.

July, 1921, Compared With July, 1920

1. TRIBUNE
2. Herald
3. Sun
I. Post
5. Times

(, A I N S

7.220 lines

LOSSES

3,696 lines
6,126 lines

15,126 lines
44,058 lines

(Based on figures from Statistical Department of The Eve. Post)

That The Tribune is steadily forging ahead in financial
advertising is evidenced by the gains and losses of these
newspapers over an extended period-.

Six Months' Gains and Losses
February, March, April, May, June and July, 1921, Financial Advertis¬

ing Totals Compared With Same Period Last Year

1. TRIBUNE
2. Herald
3. Sun
Í. Post
5. Time?

GAINS

15,977 lines

LOSSES

10.340 lines
109,378 lines

107,258 lines
294.467 lines

(Based on figures from Statistical Department of The Eve. Tost)

HE STEADY increase in The Tribune's Financial Ad¬
vertising Lineage is paralleled by its steady increase in

circulation. Here are the circulation gains and losses ofNew
York's five generally circulated Newspapers that carry the
bulk of the Financial Advertising.

Circulation Gains and Losses
April 1, 1921. Statements to the Post Office
Compared With April 1, 1920. Statements

1. TRIBUTVE
2. Post
!.. I ime?

I. Herald
.">. Sun

(.. A I N S

22,905
4,778
589

LOSSES

12,803
15,347

A growing circulation yields ever increasing returns on

money invested in advertising. Buy on a rising market
.join the advertisers in The New York Tribune who are

benefiting from its steadily increasing circulation.

The Better the Neighborhood.
the Bigger the Tribune Circulation

First to Last.the Truth: News.Editorials.Advertisementt


